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Position Summary*

April 30, 2026
Small Cap Value
Large Cap Value

Utilities

Oil Services
Value
Pacific

CLOs
Floating Rate
Short Term Treasury

Convertibles
Managed Futures
Commodities

May 31, 2026
NASDAQ 100
Small Cap Value

High Beta
Technology
Value

QOil Services

CLOs
Floating Rate
Short Term Treasury

Convertibles
Hedge Strategies
Commodities

June 30, 2026
NASDAQ 100
Large Cap Value

High Beta
Technology
Value
Momentum

Municipals
Floating Rate
Emerging Mkt Bond

Convertibles
Hedge Strategies
Blockchain

*Positions shown apply to all risk profiles and are evaluated and rebalanced weekly
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Commentary

In the Core Equity sleeve, the portfolio heightened its commitment to mega-cap growth and streamlined its exposure by
swapping Mid Cap Blend and Small Cap Value for allocations to Large Cap Growth and a position in the NASDAQ 100. In the
Active Equity sleeve, the model pivoted toward sector and factor momentum, rotating out of Utilities, Oil Services, and Pacific
exposure in favor of High Beta, Technology, and Momentum equities. Shifting to the fixed-income allocation, the model
adjusted its profile by exiting CLOs and Treasuries to introduce diversification through Municipals and Emerging Market
Bonds. Within the alternatives, positions in Convertibles remain unchanged, while Managed Futures and Commaodities were
swapped out for Hedge Strategies and Blockchain exposure. This month's rotation represents a powerful risk-on
realignment—capturing aggressive growth and sector momentum across the equity sleeves while shifting fixed income and
alternatives toward dynamic yield and expansionary themes.
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