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Position Summary*

April 30, 2026

Mid Cap Growth

LADYX

Convertible Bonds

May 31, 2026

S&P 500

Small Cap Value PYSVX Small Cap Value Small Cap Value
Small Cap Blend PMIJIX Small Cap Blend Small Cap Blend
Small Cap Value FSCCX Small Cap Blend Small Cap Blend
Mid Cap Blend LMCYX Mid Cap Blend Intl Mid Cap
Utilities GASFX Natural Resources Natural Resources
Energy RYEIX Global Tech Global Tech

Global Bonds Global Bonds Emerging Mkt Bond

Convertible Bonds

June 30, 2026

S&P 500

High Yield Bond

*Positions shown apply to all risk profiles and are evaluated and rebalanced weekly

Target Allocations

Growth

Balanced

Core Equity | Active Equity

Commentary

For the most recent trade, the model rebalanced to align with shifting leadership across asset classes. In the Core Equity
sleeve, the portfolio maintained a steady posture, keeping its underlying allocations intact. In the Active Equity sleeve, the
model introduced geographic diversification by swapping out its domestic Mid Cap Blend position for an allocation to
International Mid Cap equities. The sector/satellites sleeve remained unchanged, anchoring its targeted exposures in Natural
Resources and Global Tech. Shifting to the fixed-income allocation, the model underwent a total overhaul, rotating out of
Global and Convertible Bonds to establish higher-yielding, exposures in Emerging Market Bonds and High Yield Bonds. This
month's rotation represents a shift toward credit risk and international diversification—relying on stable domestic equity cores
while aggressively seeking out higher income generation within the fixed-income sleeve.
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